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LEASING & LICENSING DEPARTMENT

Asset Transfer Procedures

Submission of duly filled HFZA Asset Transfer form to Leasing
& Licensing Department

Submission of Resolution for Asset Transfer to be to be signed
by both the new shareholders & old shareholders in Leasing &
Licensing Department. If the resolution is signed elsewhere,
submit notarized and attested copy to leasing & License De-
partment

Submission of copy of Transfer Agreement indicating the Sale
Amount / Asset valuation from Auditor in the absence of Sale
Agreement. 2% of the sale amount or asset value to be paid to
HFZA.

Submission of BEEAH receipts to EHS Dept. (+9716 51 33423)

NOC from Consultant / Contractor (To Engineering Depart-
ment) and NOC from Customs and NOC from Banks if there is
Pledge over shares, assets etc. required before any application
can be considered.

Transferor should advise the transferee that liability for any
previous non compliance towards HFZA will be passed on to
the transferee.

Old lease will be terminated and new lease with new rate will
be signed with the asset transferee.

Newspaper notification shall be made by HFZA. Only after 14
days of news paper notification, amended documents will be
issued.

Ref: Clause No. 18.2 from Standard Terms & Conditions of Land
Lease.

Tenant may assign the Premises (but not any part thereof),
subject to the prior written consent of the Landlord, which shall
not be unreasonably withheld in the case of a dealing with the
Premises to a company of (in the Landlord’'s opinion) at least
equal financial status to that of the Tenant and shall be effected
by terminating the lease and signing a new lease with new
rates. The same shall be applied if more than 50% share/
ownership in Hamriyah Free Zone incorporated compa-
nies is transferred in one or more transactions during the
lease term or any extensions. No lease assignment shall be
permitted if there is no constructed facility on the land. The
Landlord shall also have the right to charge a transfer fee based
on the valuation of the assets on the premises. If the asset valu-
ation declared by the Tenant, in the opinion of the Landlord is
below the market price of the assets being transferred, the
Landlord shall have the right to purchase such assets at the
value already declared by the Tenant.
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