LEASING & LICENSING DEPARTMENT

Share Pledge Registration Procedures
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Registration:
1. The Concerned Shareholder’s Resolution (if it is a company,

Director Board Resolution, duly notarized and attested) to
pledge his shares

2. Shareholders’ Resolution of the company to approve the cre-
ation of pledge (If FZC)

3. 3 sets of HFZ Form 20-A (Notification of Security Interests/
Pledge of Shares) signed and stamped by the company and
the bank

4. 3 sets HFZ Form No. 20-B (Related page of the Company
Register to record the security interest)

5. Original Share Certificate/s—which will have registration
remark at the back upon completion of procedures

6. These documents together with the copy of share pledge
agreement when submitted with a payment of HFZ registra-
tion charges (0.05% of the loan amount, minimum AED
5,000/-; maximum AED 50,000/-), will be stamped by
HFZA. Each set will be issued to the company and the bank
as well as to the Leasing & Licensing Department.

Cancellation:

1. The Concerned Shareholder’s Resolution (if it is a company,
Director Board Resolution, duly notarized and attested) to
cancel his/her pledged shares

2. Shareholders’ Resolution of the company to approve the can-
cellation of pledge (If FZC)

3. Stamped Bank Clearance

4. Original Share Certificate

5. Cancellation fee of Aed 1,000/-

6. Issuance of Cancellation Certificate

**Note: For all above applications, license must be valid at least
one month. Otherwise, it must be renewed beforehand.
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